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HP Announces $2.7 Billion
Acquisition of 3Com

3Ccom Acquisition Accelerates Execution of HP’s
Converged Infrastructure Strategy and Presents
Major Change to the Networking Industry

HP and 3Com Corporation have announced that they have entered into a
definitive agreement under which HP will purchase 3Com, a leading provider
of networking switching, routing and security solutions at an approximated
value of $2.7 billion (£1.74 billion).

The recent acquisition promises to transform the networking industry and
underscore HP’s next-generation data centre strategy built on the
convergence of servers, storage, networking, management, facilities and
services. The resulting business outcome will help customers simplify the
network, deploy a unique and innovative “edge-to-core” network fabric for the

enterprise and improve IT service delivery capabilities.

“Companies are looking for ways to break free from the business limitations
imposed by a networking paradigm that has been dominated by a single
vendor,” said Dave Donatelli, executive vice president and general manager,
Enterprise Servers and Networking, HP. “By acquiring 3Com, we are
accelerating the execution of our Converged Infrastructure strategy and
bringing disruptive change to the networking industry. By combining HP
ProCurve offerings with 3Com’s extensive set of solutions, we will enable
customers to build a next-generation network infrastructure that supports
customer needs from the edge of the network to the heart of the data

centre.”

3Com also brings to HP best-of-breed network security capabilities through its
TippingPoint portfolio. For the past four years, TippingPoint has been the
leader in Gartner’s “Magic Quadrant” in its evaluation of leading network
security products. Approximately 30 percent of the Fortune 1000 companies

have already deployed TippingPoint intrusion prevention systems.
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About 3Com Corporation

3Com Corporation is a $1.3 billion global enterprise networking solutions
provider that sets a new price-performance standard for customers. 3Com
has three global brands — H3C, 3Com and TippingPoint — that offer high-
performance networking and security solutions to enterprises large and small.
The H3C enterprise networking portfolio — a market leader in China — includes
products that span from the data centre to the edge of the network, while
TippingPoint network-based intrusion prevention systems and network access
control solutions deliver in-depth, no-compromise application, infrastructure
and performance protection.

About HP

HP creates new possibilities for technology to have a meaningful impact on
people, businesses, governments and society. The world’s largest technology
company, HP brings together a portfolio that spans printing, personal
computing, software, services and IT infrastructure to solve customer
problems. More information about HP (NYSE: HPQ) is available at
http://www.hp.com.
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